UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM 8-K
CURRENT REPORT
Pursuant to Section 13 or 15(d)
of the Securities Exchange Act of 1934
Date of Report (Date of earliest event reported): September 24, 2020

Spirit of Texas Bancshares, Inc.
(Exact name of registrant as specified in its charter)

Texas

001-38484

90-0499552

(State or other jurisdiction
of incorporation)

(Commission
File Number)

(IRS Employer
Identification No.)

1836 Spirit of Texas Way
Conroe, Texas 77301
(Address of principal executive offices) (Zip Code)

(936) 521-1836
(Registrant’s telephone number, including area code)

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the
following provisions:
☐

Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

☐

Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

☐

Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

☐

Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))

Securities registered pursuant to Section 12(b) of the Act:
Title of each class

Trading
symbol(s)

Name of each exchange
on which registered

Common Stock, no par value

STXB

The NASDAQ Stock Market LLC

Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities Act of 1933 (§230.405 of this
chapter) or Rule 12b-2 of the Securities Exchange Act of 1934 (§240.12b-2 of this chapter).
Emerging growth company ☒
If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with any new
or revised financial accounting standards provided pursuant to Section 13(a) of the Exchange Act. ☐

Item 8.01

Other Events.

On September 24, 2020, Spirit of Texas Bancshares, Inc. (the “Company”) issued a press release announcing that its board of directors declared its
first quarterly cash dividend of $0.07 per share on its common stock. The dividend will be payable on October 23, 2020 to shareholders of record as of the
close of business on October 9, 2020. A copy of the press release is attached to this Form 8-K as Exhibit 99.1 and incorporated herein by reference.
Item 9.01.

Financial Statements and Exhibits.

(d) Exhibits.
Exhibit
No.

Description

99.1

Press release, dated September 24, 2020

104

Cover Page Interactive Data File (imbedded within the Inline XBRL document)
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By:
Name:
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/s/ Dean O. Bass
Dean O. Bass
Chairman and Chief Executive Officer

Exhibit 99.1

NEWS RELEASE
Contacts:

Dennard Lascar Investor Relations
Ken Dennard / Natalie Hairston
(713) 529-6600
STXB@dennardlascar.com

FOR IMMEDIATE RELEASE
SPIRIT OF TEXAS BANCSHARES, INC.
DECLARES ITS FIRST QUARTERLY CASH DIVIDEND
CONROE, TX – September 24, 2020 – Spirit of Texas Bancshares, Inc. (NASDAQ: STXB) (the “Company”), the bank holding company for Spirit of
Texas Bank, today announced that its Board of Directors has declared its first quarterly cash dividend in the amount of $0.07 per share of the Company’s
common stock. The dividend is payable on October 23, 2020 to shareholders of record at the close of business on October 9, 2020.
About Spirit of Texas Bancshares, Inc.
Spirit of Texas Bancshares, Inc., through its wholly-owned subsidiary, Spirit of Texas Bank, provides a wide range of relationship-driven commercial
banking products and services tailored to meet the needs of businesses, professionals and individuals. Spirit of Texas Bank has 39 locations in the
Houston, Dallas/Fort Worth, Bryan/College Station, Austin, San Antonio, Corpus Christi and Tyler metropolitan areas, along with offices in North Central
and South Texas. Please visit www.sotb.com for more information.
Forward-Looking Statements
This press release includes forward-looking statements within the meaning of the “Safe-Harbor” provisions of the Private Securities Litigation Reform Act
of 1995, which may be identified by conditional or future language such as the word “will”, among others. These statements (including future payments of
dividends) are necessarily subject to risk and uncertainty and actual results could differ materially from those anticipated due to various factors, including
risks and factors related to our financial performance and results of operations, regulatory risks and the costs, effects, and results of regulatory
examinations, reviews, or investigations, or the ability to obtain required regulatory approvals, interest rate risks, economic risks related to the impact of
the novel coronavirus (including risks related to our customers’ ability to pay, our ability to borrow, and the impact of a resultant recession generally), and
other hazards such as weather conditions, other pandemics, acts of war or terrorist acts and the governmental or military response thereto, and those
additional risks and factors set forth from time to time in the documents filed

or furnished by the Company with the Securities and Exchange Commission. You should not place undue reliance on forward-looking statements and,
except as required by law, the Company undertakes no obligation to update any such statements to reflect circumstances or events that occur after the date
on which the forward-looking statement is made.
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